g, 20 w37

“oe

R A
ATLEAN

B o 1 o
|  [FEDERAL SAVIN

- AR
. SR b INGS
’ e Lijanp LoAN AssociATION
P : OF GREENVILLE

~ State of South Carolina l

: . MORTGAGE OF REAL ESTATE
_ COUNTY OF_ GREENVILLE 5

To All Whom These Presents May Concern:

| Rackley, Builder-Developer, Inc, o ;
!

(hereinafter referred to as Mortgagor) {SEND(Sj GREETINGS:

WIIEREAS, the Mostiagor is well and truly Indebted unto FIRST FEDERAL SAVINGS AND_LOAN ASSOCIATION OF L l ;
cmmwmammummummmmmmMMmuMmmmmmwmmmmmwmmeSDLTmmmm ;

and No/100===s=srmmeummneenmanmann- cemmman SR 14.26,000,00 |

does not contain
Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which nate
a provision for escalation of interest rate {paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certain

One Hundred Eighty

conditions), said note to be repaid with interest as the rate or rates therein specified in installments of

Seven and 92/ 100smunammmmmem e ==5.. 187,92 ...} Dollars cach on the first day of each

month hercafter, in advance, wnti! the principal sum with interest has heen paid in full, such payments to be applicd first to the payment
: of intercst, compuled monthly on unpaid principal balances, and then to the payment of principal with the last payinent, if not sooner

paid, to be due and payable 29 years after date; and |

WIEREAS. said note further provides that if at any time any pottion of the principal or interest due thereunder shall be past |
due snd unpaid for a period of thirty days, or if there shall be any failure to comply with and abide by any By-Laws or the Charter :

: of the Mortgagee, or any stipulations set ont in this mortgage, the whale amount due thereunder shall. at the option of the holder thereof, .o

! become fmmediately duc and pavable, wnd said holder shall have the sight to institute any proceedings upon said note and any collal-

erals given to secure same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings; an

|
WHERFAS, the Mortgagor may hereafter hecome Indebted to the Mortgagee for such further sums as may be advanced to the E
Mortgagor's account for the payment of tases, insurance premiums, repairs, or for any other purposs; '

suns which may be advanced by the Mortgagee to the Mortgacor's account, and also in consideration of the sum of Three Dollars {
£$3.00) to the Morteagor in hand well and truly paid by the Mortgagee at and hefore the sealing of these presents, the receipt whereof
is hereby acknowledged, has granted, hargained, sold, and released, and by these presents does grant, hargain, sell ard release unto the a

|
|

! NOW, KNOW ALL MEN. That the Mortgagor, in consideration of said debt and to secute the payment thereof andd any further : i -
5
Mortyagee, its successors and assigns, the following described real estate: ]
i

Al that certain piece, pareel, or Jot of land, with all improvements thercon, or hereafter to be constructed theceon, situate, lying :
and being in the State of South Carolina, County of Greenville, Town of Slmpsonville, on the ;

eastern side of Delmar Drive being shown and designated as Lot No. 45 : :
on a plat of Brentwood, Section 2, made by Piedmont Engineers and Archi-
tects, Surveyors, dated May 19, 1972 recorded in the RMC Office for _
Greenville County, South Carolina in Plat Book 4-R, page 5 and having . |
according to said plat the following metes and bounds, to-wit: ' %

BEGINNING at a point on the eastern side of Delmar Drive, the joint front -
corner of Lots Nos. 45 and 46 running thence with the joint line of said

* lots 45 and 46, N, 54-00 E. 154,0 feet to a point in the joint rear corner
of Lots Nos, 45 and 46; thence with the line of property of Brentwood ;
Subdivision, Section 1, N, 36-00 W, 110,0 feet to a point, the joint rear
corner of Lots Nos. 44 and 45; thence with the joint line of Lots Nos,
44 and 45, S, 54-00 W, 154.0 feet to a point on the eastern side of
Delmar Drive; thence with the eastern side of Delmar Drive, S, 36-00 E.

a 110,0 feet to a point, the point of beginning,
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